
STOCK MARKET COMMENT

Street Belief That tlic Advance
Will lie Continued

tlilllniinir IntM cili Owner of r

Vnxt tilillm- - of ecus Hies TJie
Inlilic iiiictril to Illjliten 1 licit
Uoiul Ilniilv stntemtnt Cn Nlti

IV YOJtK Aus 3 The marka
continued to Icclci an unumri courrc
throughout list weik ini the trans 10
tons which took pHoc indic itctl is di
rcctlj asfcucli Inanimite xnrrssion could

tit Iheliiir men anticiiuteil a iwriwl of
unparallehC hiioiancj during the com-

ing
¬

auturnr In olden times a Scutem
hee nffj ij almost J3 regular In Its
coinlitfrVai the month itself and It now
Foe pisT Hkclj tint the twentieth century
Is lo renew the practice of former eare
The puldic has nut been In It except as
sellers for many a long daj and there
probably ncer a time when the
stock commission houses of New iork
and Ihljadelphia were carrjine as rew
Epectilative shares for what are trchnl
callj calleit outsiders In proportion to the
shares luutstandlnfir as at present There
is howeer an cxtenslxely distribute
short Interest the extent of whitli will
be developed by time

The situation is bo far as speculators
are concerned vastly different from ans
thing that has Bone berore and is Inter-
mingled

¬

with extensive transactions by
railroad companies themselves who have
been purchasing the shapes of other rail-
road

¬

companies for the sake of promoting
he community of Interest schemes

wli ch are now so popular amons wealthy
uptairts Back of all this however

Is the fact that the Immense rortuncs of
the Vanderbilts the Goulds and the
Standard OH crew have backed the pur-
chases

¬

of the tharcs necessary to pro-
mote

¬

the railroad scheme3 of consolida-
tion

¬

the lesult of which Is that there
arc comparatively few shares available
for speculative purposes A spell of mod
crate buoancy will necessarily cause
relatively large advances in the stocks
which have been purchased by railroad
companies a circumstance which will
pive great value to the securities
put up as collateral against their trust
bonds

It looks as If the advance would be
prettj general and as If all the speculative
favorites would find a material improve ¬

ment In their quotations
The bank statement almost met the

expectations of the numerous class of
people who based their hopes upon the
so called preliminary estimates It Is
only by accident that the experts who
compile the banks figures on Triday ever
come near to the actual results shown In
the official figures Saturday The banks
gained a little over JCIWCW in actual cash
during the week but the item of loans
Increased 53027100 presumably reflecting
the increased activity In the stock market
It Is obvious that there has been no de-
crease

¬

In the so called sjndicate loans
The associated banks are now lending
JS7S374K In this fact many people see
the greatest bear factor while others
regard It as a bull Item The bears call
It an unwise overextension of credit
while the optimistically Inclined will tell
Sou that the sjndlcates have such faith
In the future of the stock market that in
order to be prepared against any emer-
gency

¬

they have borrowed large amounts
of monej on time So little llu ry will
disturb them Moreover our phenomenal
exports of wheat to Europe and the Im-
proved

¬

situation there render it logical
that should money become tight here we
will get gold from our cousins across the
water The Immediate future of the
mone market does not appear threaten-
ing

¬

In the slightest and that fact is
enough for the room traders
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Iowa Central 40 40 40 H
han C A i rM 42 42 42 2
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N O A 36 354 35 4
hcrfolk A Western 56 56 56
Xo Am Co 100 100 1W
Ont Sliver Mm 94 9 6
xPac C Co 1 pfd 93 3 93 3
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Southern Ijr pfd 644 684 6S
St It A T Co 64 fl 6
Twin a A I C8 674 674 4
Texas Pacific 45 44 45
T Et L A W 224 224 224
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WaharJi 22 22 22 4
Wabash pfd 414 41 41

Wretern In Tel 93 93
A h E 1 pfd 63 51 53

Vhrnnsin Central- - 214 214 214 4
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Total sales of stocks 436450 ftha es
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Transactions on the New York Stock
Kxeh inge during the week just ended ag ¬

gregated 22910 shares Here are the
most active stocks

Xet
Shares Oniure

Soutlem Pacific 2U1400 Ailr 1

Imon Pacific 191 1W Adv 7
Soutlem liaihny 16SK Adv 27s
AmalainateU Copper 15959 Adv 6

Ine 16075 Adv- - 4

AtchlMin I3640 Adi 5
II Steel 12 4S3 Adv 1

t Paul 120115 Adv 44
Norfolk A Western 926l5 Adv 2
T S ctcel pfd 6 010 Adv 2
Pcnrcihama 67232 Adv 2
Ontario A Western 16323 Adv 2

The following tabic shows the usual
comparative statement of bank holdings

vuz 17 Au 24 Chances
Loans JMflOlOu aS7S37400 Inc3O27100
Specie 181711100 152926 Inc 1215500
I epal tend s 77SCS100 772i6xs rKc 6OJ2o0
Ieiwlts 964 629S00 9ikO1I9CIjO Inc 351 400
Circulation 29O3000 29007cO J Dec 31400

The following shows the relation be-
tween

¬

the total reserve and the total
deposits on the respective dates

Aur 17 Kv 21 Chances
Specie 6181711100 1S2926X10 Incl2i5 X

Legal tends 77666103 77258900 Dec 009203

ToM cash 595792iX J00183OO Inc 600300
lteq apainU

d posits 211157300 242037400 Inc 65010

Reserve 61S421i0 61S14100 Dec 273800

The following are the cliangcs for the
corresponding weeks of the three pre-
ceding

¬

vcars 1DJ0 Loans increased CSla- -
700 cash increased 3091500 deposits In-
creased

¬

J70Afrii0 and surplus reserve In-
creased

¬

SJJ31S7 Jtyi Loans Increased
SDUMwO cash decreased J970301 deixislts
Increased 16 9341W and surplus reserve
decreased J27C3S75 IKS Loans Increased
S34MUO cash decreased fStWMW de ¬

posits decreased 4779400 and surplus re-
serve

¬

decreased 374UjijO

The additionalsharcs of the United htates
Steel Corporation listed a day or two ago
on the stock exchange were Issued for
the acquisition of the Shelby Steel Tube
Company It was olliclally stated th it the
basis of exchinge was one share of Uni-
ted

¬

States biecl preferred for 2 2 3 bhares
of preferred stock of the Shelby btcel
lube Company and one share of United
States Steel common for four shares of
Shelby Steel Tube common

Of the 50000 shares of preferred stock
of the Shelby SU elTube Cpmpany 26
991 have been delivered for exchange Into
United States Steel preferred avj of the
S1S15 of common stock 43079 shares have
been turned In Tho exchange Is equiva-
lent

¬

to 374 In United States fateel prefer-
red

¬

for Shelby Steel Tube preferred and
25 In United States Steel common for Shel-
by

¬

Tube common
It will require 11875000 par value of

United States Steel preferred and J17
600 par value of common stock to takeup all the stocks of the Shelby Tube
Company When the exchange and list-
ing

¬

are completed It will bring the
amount of United States Steel stock list-
ed

¬

up to 15105130 preferred and J6511
200 common stock leaving only J40ouo
000 or so of each class or stock In the
treasury or unused

Railroad earnings have been gratiry
lngly und almost- - universally larger thus
far this jear than last when new records
were established --

The Wall Street Journal has received
51 reports of railroad earnings for the
second week In August Of these fortj
three showed Increases seven showed de-
creases

¬

and one no change In comparison
with the corresponding periud of lastyear The total Increase wits 1194 per
cent or 11061 157 and the total decrease
only 170 930 This followed an Increase of
1144 per cent In the ItrsUvtefk q August
when fortv slx roads reported larger
earnings the Increase aggregating lllES
2C3 than In the corresponding period of
1900 and nine reported decreases aggre¬
gating 1J3417

For the month of June ninety seven
roads reported Their gross earnings In-

creased
¬

j per cent or 6958302 over those
of June 1300 while operating expenses
increased only 4 24C07S making an In-
crease

¬

In net earnings of 2710 or 11
1 1G per cent

Itccord breaklng shipments of wheat
have distracted attention from a heavy
falling off In exports of corn The dam-
age

¬

to the corn crop resulted In such high
prices for this cereal that foreign demand
for it was chiIed Atlanti exports for
the last three weeks were J5G2JS3 bush-
els

¬

in the corresponding petiod Inst vcar
they were 7t54a Wheat exports last
week fell oft considerably from the pre-
vious

¬

weeks record breaking figures ag ¬

gregating 4653735 bushels In the
previous week they aggregated 7
i2S2S The week Just closed how-
ever

¬

shows a tremendous gain over
the corresponding we k of 1900 when theexports were less than 2000000 bushels

Boston sugar men express the opinion
that the earnings of the American Sugar
Kefinlng Company for the jear 1501 will
be the largest In Its hlstorj While there
has been a steady reduction In the price
of refined sugar since July 19 jO from
C 10 cents a pound to 5 25 cents a pound
the present listed price the reduction has
be n In sympathy with the decline In rawsugars In the last seven months it Is
worthy of mention that a difference ofa cent a pound has been maintained be ¬

tween the raw and refined sugar net quo-
tations

¬

which represents a profit to thecompany of Jl U for ever barrel sold
since the first of the j ear

According to n authority there is no
doubt thnt this is the best leather sea ¬

son In jears anil the United States
Leather Company is making more money
than at any period since Its formationIt Is not earning anv thing on Its common
stock however and has not enough cash
in Its treasury to pay off more than a
fourth of the accumulated dividends on
its preferred stock

Cuthbert Mills sajs of the Erie railway
and Its securities

The Erie issues have come to the front
In the trading e of the com-panys

¬

annual report some das ago It
Is distinctly a bullish document and read-
ing

¬

between the lines of Chairman
Thomas remarks there is little difficulty
in Bceing a sort of notification to Wall
Street that Erie is a bull proposition 11
seems to say Gentlemen keep vour eyes
on Erie We are going to bull It for all
It Is worth The new management with
IIUI men In charge may be expected to
make a showing In the next eighteen
months which will put Erie common
where some of them say It will go that
Is 70 They tell vou to buy Eric common
on all weak spots and buy It for 70 This
means that Erie common will be one of
the active trading stocks of the list with
all sorts of ups ani downs according to
the general tren i of speculation for the
week or month out with the main move-
ment

¬

upward
Ilesides Erie common however of

which there are 112000103 there Is Erie
first preferred H86O00L3 and Erie second
116600000 lloth of these btocks must get
their 4 per cent dividend before an thing
can go to the common A dividend at the
rate of 3 per cent has recently been start-
ed

¬

on the first preferred which stock Is
now selling around 70 the second pre-
ferred

¬

sells at about CC and being rather
small In amount Is said lo be very closely
held Now as the Hill people are talking
most about the common stock and expect
to make their big telling In that as they
did In Northern Pacific common it Is ob-
vious

¬

that the two preferred stocks must
be moved out of the way first that Is to
say thev must be paid their full 4 per
cent and so sidetracked to allow the Erie
common train to pass Hence It would
seem that Eric first and second ought to
te good Investments and particularly the
latter which is getting no dividend at all
and selling on that basis

The companys report shows that there
was a surplus for the e ar over fixed
charges of 3623000 Distribute this over
the three Issues of stock and wo have 4

per cent on the first preferred 119000
4 per cent on the second 15400u0 surplus
for common U63 000 Itathcr small sur-
plus

¬

for a stock selling over 40 perhaps
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but the significant stntcment is made that
the surplus would have been larger had
not expenses been swelled by charging
extraordinary Improvements against them
which hereafter will be otherwise pro¬

vided for The bull tip is in that
Southern Pacific and the Southern

Hallway issues arc attracting much at-
tention

¬

Dealings in Southern Pacific in
the last few davs have been heavy and
the price has advanced several points
without an material reaction It Is
understood that Unon Pacific Interests
lave been large buyers of Southern Pa-
cific

¬

for investment purposes the earn-
ings

¬

and prospects of the road warranting
the belief that the stock will be one of
the solid investment Issues of the future
The road traverses a great and grovlng
country the property is being ably
handled and phvsicnlly improved under
the new management and the securities
are owned b the best class of Investors
Southern Railway the great trunk line
of the South Is rapidly establishing Its
securities on a gilt edged basis and like
the Southern Pacific is laving a founda-
tion

¬

for future big earnings by building
up its lines to the highest limit of physi-
cal

¬

efficiency and also by sjstematically
encouraglag the development of indus ¬

tries In its territory Southern Ilallwnv
preferred will doubtless soon be placed
on a 5 per cent basis while the common
should at no remote period return some-
thing

¬

to Its holders

BALTIMORE PRICE CURRENT

WhnlcKiilc lrovlxion nnd Jrnln
Inrlet luotnlluns In Toll

UALT1MOUE Aug 21 rollowing are
todajs quotations In the local wholesale
provision and grain markets

WheAt Stock in elevators 809193 bus
The market for Southern was weak nnd
lower In sjmpathy with Western Re-

ceipts
¬

were fair and the demand was mod-

erate
¬

at the decline Sales on grade were
recorded at 75c for No 2 red 704c for
steamer 2 red and G64c for rejected
Sample lots as to quality and condition
sold at 55c 5Sc C3c G3c CSc 70c 72c 74

and 75c
The market for wheat opened easy

Market -- loscd weak Spot August 74c
Septemr 74c Settling price contract
744c No 3 red 94c steamer No 2 red
04c

Corn Stock In elevators 93798 bu3 Re
celpts of Southern were limited and ex-

clusively
¬

of white which sold at G4c for
small parcels on wharf while a small
bag lot 11 -- worm brought 63c The feeling
was about stead and If here prime yel
low would have sold at 63c Cob easier
at 3 1013 15 per bbl for carload lots prime
yellow on spot

The market for ccn opened dull Mar¬

ket closed quiet Spot August 5SJc Sep-
tember

¬

tSc Settling price mixed c
steamer mixed 5Sc

Flour Market was quiet Western Su-
per

¬

24j2 Western Extra 2C0S3O
Western Family 3 nog3 43 Winter Pat-
ents

¬

13 70S3 95 Spring Patents 1365S L10
Spiing Straights 3 75ij3S5 Spring Ra-
kers

¬

LKt3 10 Ilaitimore Rest Patents
14 W Raltimore IIlgh Grade Family 4 50

Baltimore High grade Extra H 10 Balti-
more

¬

Choice Family 53 65 Marjland Vir-
ginia

¬

anc Pennslvanla Super 2452 55

Marland Virginia and Pennsylvania Ex-
tra

¬

20i3O5 Maryland Virginia and
Pennsvlvanla Family 1330U3 45 City
Mills Super 240r2 60 Rio Extra 13 75 J
3 90 Rje Hour medium to choice 2 90
3 25

Ooats The market was easier Stock
In elevators 272314 bus white No 2 121

394c do No 3 Wim Ac do No 4 376
374c do ungraded 374r394c mixed No
2 S4 J9c do No 3 374fc3Sc ungraded
37ivoc These quotations are for new
oats
Re Market was steady Stock In ele-

vators
¬

72900 bus No 2 nearby in carlots
64i57c No 3 rs e 53c No 4 rj e 53c No
2 Western rje 5Sc In export elevator

Hav Market steady No 1 timothy
116 50flli 00 No 2 10 00 No 3 11L50C15 do
No 1 clover mixed 14 oOff 1500 No 2
clover mixed 13 00614 00 No 1 clover

S OOiiM 10 No 2 clover 11200jn20
Straw Market was quiet No 1 straight

rje new 112WSJ1Z0 tangled rye blocks
old liASu0 wheat OtiCOO oat straw

S KMi9 00
Mill feed Market was steady Winter

bran as to weight HS0Oil7o0 spring
bran in 200 lb sacks lS JOSHS do In 100 lb
sacks 19819 50 Western middling in
bulk ltAjl7 City Mills middling steady
at 19 a tun

Butter Market was firm Creamery
separator extra --23i3i4c extra first
22ti224c creamery first 144214 do Imita-
tion

¬

extra l Iowa and Northwestern
ladle extra 16til7c do extra first 1516c

estem store packed 13SHc Ohio rolls
first 15tnCc second Uulic West Virginia
rolls fitt 14til5c second LKLiHc Elgin
creamery prints A lb 25cic do 1 lb
24fi25c do 2 lb 23j24c Maryland and
Pennsjlvanla creamery prints lb 24
25c do 1 lb 23 tlcEggs The market Is firm Strictly fresh
lGIUic Western 16en7c

Fish cral s nnd clams Market was
quiet Bluelish per lb 34i4c crocus per
sugar bbl 13 rock boiling per lb 12n5c
do medium per lb 10c do pan per lb
8c white perch large per lb linloc do
medium per lo 8c to 10c perch eliov
per lb large 5fCc do medium 2ic pom
panos per lb 12ol5c sheepshead per lb
biJfJOc star or buttcrtish per bbl 15
mackerel bay per lb large c grey
trout per bbl large CjHiS do per bbl
small tlpS flounders per lb Cc sturgeon
per lb dressed 10c do skin on per lb
8c tailors per lb large 4fc5c do small
2fi3c catfish per lb 3c gre cn pike na-

tive
¬

per lb SlOc snappers per lb J
4c clams white per loo 258Wc hurt
crabs per Hour bbl 75cl do per sugar
bbl lrl 25 soft crabs per dozen best
stock 50iioc do poor to fair lou2oc

Green fruits and vegetables Market
was quiet Apples Eastern Shore Mary ¬

land and Virginia per bbl fancy 1 263
1 40 do fair to good Ill 25 do common
small 0S3c do per 4 bbl basket 303
60c do per bus box 25340c beets na-
tive

¬

per 100 bunches 75cCil 25 cabbage
native per 100 35 cantaloupes Anne
Arundel gems per basket green 15j25c
do per basket ripe 25fi40c do na-
tive

¬

large per 100 i504 carrots
native per bunch Ijl4c corn native
sugar per doz 35r3c cucumbers Anne
Arundel per peach basket 124115c dam-
sons

¬

Maryland and Virginia per bbl
275j2 do per bus box lfl 10 do per

peach basket 50c do per bucket 25g20c
eggplants Anne Arundel per basket 124
015c do per ICO EOc grapes Virginia per
10 lb bas Concordsl0U2c do per 5 lb bas
7ti9c do per 10 lb basket Niagara 14S16c
onions Marjland and Pennsylvania yel-
low

¬

per bus GOQ70c string beans na-
tive

¬

ncr bus 30j3c peaches Marvland
and Vliginla per box yellows CtS80c
do per box reds 4O5G0c do per basket
vcllows 3560c do per basket reds
251c40c dc per box fancy Ofi90c do per
box pie fruit COfriOc do per basket pic
fruit I0lil5c do mountain per 20 lb
basket 20150c do per 10 lb basket 15f2c
pears Eastern Short Barletts per basket
30740c do per box 45SCOc do small
green per box 25ir35c plums Eastern
Shore Marjland per quart 3fflc to-
matoes

¬

Rappahannock per peach basket
OiSSc do Eastern Shore Marjland per

basket 30j0c do per bus box 75c4il 01
do native per measured bus 70fc80c do
Anne Arundel per basket Gr5c water-
melons

¬

per 10 selects 1216 do primes
JOTS do seconds 3Ii5 do culls 12

Groceries Raw sugar Is quiet refined
dull Per 100 tb lot Granulated
15 55 cut loaf C 05 Keystone A 0 20
yellow sugars 1 50i4 70 --Molasses N
O St Clare c Klngsland 34e Sun-
light

¬

N O 2Gc St Vincent P R 25c
St Johns I R 19c No 12 Sugar House
18c Sjrups The market was steady
Gold Medal 27e King Vanila 29c
Rock Candy Drips 27c Gilt Edge 24c
Corn 22c No 12 17c Tea was firm Hy-
son

¬

superior to line 28i732c choice to
chuicest 42B46c uncolored Japan new
crop finest 3Hj33c choice to choicest
32i34c extra choice 4Cc Oolong Amuj
and Fuchow new crop finest 40J43c
choice to choicest extra finest 30Muc

Potatoes The market was easier
White Virginia per bbl Rose a250
do Chile It per bbl 2ii2 2i do seconds
per bbl lffl 50 do Eastern Shore Mil
per bbl 50275 do Virglnl i per bbl

2 50S273 do native per bus box 90cil
do Marjland and Pennsjlvanla per bus
No 1 7iC90c do seconds 50iG0c awetts
new North Carolina per bbl jellows

25i250 do EiBtern Shore Va per Mil
jcllovs 2 505i2GO do reds per bbl 2Ji
2 25 jains new Virginia per bbl No 1

U do No 2 1 251 50 do North Caro-
lina

¬

per bbl 2
Poullrj Markit steady Old fowls 10c

per lb spring chickens 13illc roosters
2Si30c nplece ducks oSjOe It

Green coffee Market quiet No 1 Rio
grade 5iC

Roasted coffee Mnrket stendj- - Hulk
roasted coffee I urr Jnva 314c Mara
calbo 21io pure lagiara 214c pure
bantos lc African Java 184c Rio blind
17c Peaberrj mixture 104c pure Mocha
294c Java Mocha blend 7c CI bese tof-
fies

¬

nre In fncj bags paper Itned If
packed In cans or tubs 4c higher

Package brands E 1 C lOHb case
Hue GC lli cases 10 C 10 G b cams
10 7 lOc Lion cofTee in 100 lb lots 10 65c

M -
Ill W IU lull -

Cotton Market quiet mlddllu 8c
strictlj low middling KJc low middling
Slc Stock In Baltimore 1931 balc3

JAMES B KEENES TASK

Dc ieiiled Upon lo Trolcct
Steel Trust Stock

the

Armed AVKIi Unlimited Cnsli He
Wntclirs the- - Mnrlcet nml Keem Up
the Prices for 1Ioriitns foniblne
Despite Uufnv ornlile Dcv clopiiicntH

NEW YORK Aug 23 Never before In
the hlstorj of Wall Street has there ever
been delegated to any one man such a
tremendous stock Jobbing undertaking
as that which has been put upon the
Ehoulders of James It Keene bj J ller- -
pont Morgan and Mr Morgans cseocl
atcs who depend upon Mr Keeno to reg-

ulate
¬

keep up and protect in the markets
01 me worm me value o ine uuuon

Steel Trust Never before was there
lOXionoooo worth or stocks In any one

corporation to be taken rare of
The Importance of protecting the value

of this enormous Issue of securities was
one of the first thlnps thpught or by Mr
Morgan when the formation or the great
United States Steel Corporation began to
take definite form In his mind

It Is not alone tle Interests or stock-
holders

¬

In the UnlOed States bteel Cor-
poration

¬

that Mr Cec no Is protecting
Upon his work is really depending the
stabllitj of prlcca nr the entire market
Rut for he work which he has accom-
plished

¬

during the last few months there
is every probabllitj that panics which
really developed in the stock exchange
would have extended outside and nny
one of these might have brought whole-
sale

¬

ruin In Its train
Holding up Steel stocks means In reall-tj- -

holding up the equivalent of one
fourth part of the entire active list of
stocks that are dealt in on the exchange
Jt Is true that the active list of stocks
embraces much more In amount than four
thousand millions of dollars but this sum
would cover the entire capital stocks of
the companies whose securities are dealt
In actively daj-- bj day On the days
when a million shares or more aro dealt
In on the exchange Steel stocks common
and preferred form usuallj- - at least n
quarter of the whole amount and

run up as high as a third part of
the entire lot

To watch over such vast Interests Is
no childs tasic Clear of eye and quick
of thought Mr Kecne sits day after daj
in his office on Broad Street watching
evcrj-- pulsation of the market

There are no vacations for the man who
has to carrj a billion dollar Steel Trusts
stocks through such troublous times as
these and Mr Kecne ha3 taken no vaca-
tion

¬

this summer Neither has the time
come jet when he can plan for a vaca-
tion

¬

Mr Keencs headquarters arc on
the fifth lloor of the Johnston Building at
Broad Street and Exchange Place Ev-

en
¬

body In Well Street knows where to
find him although his name docs not ap-
pear

¬

on the dlrectorj nor on the door of
the offices Talbot J Taylor S Co
appears on the doors of the offices Talbot
J Taj lor is Mr Keenes Mr
Keene is nol even a member of the firm
but his son Foxhall Is a special partner

In a little office that opens off to the
right sits Mr Kecne Bj the side of his
desk is a stock ticker and telephone and
telegraph wires reach out In ever- - direc-
tion

¬

from the offices
Mr Keenes task as It Is understood In

Wall Street Is double In character As
the stock market representative of the

OOOOOOfO sjndicate formed by J 1
Morgan to underwrite the Billion Dollar
Steel Trust stock he must never let the
stocks sag below the average of tho mar-
ket

¬

and at the same time he must not
neglect an opportunity to unload them
on Investors or speculators when thej
can be sold for a profit to the syndicate
Not a quiver In the market but It reach ¬

es Mr Keene over the wires and is rec
ognlzid Jjst as a spider knows everj
thrill that comes to him as he watches
for prey in the centre of his web

Immediately in response there- may go
out a liood of orders to buy or to sell
and hilf the brokers on the floor be ln
stantlj carrjing out Mr Keenes ordera
without one of them knowing the purpose
that set them In mcylon

It Is through the house of Talbot 1

Taj lor fi Co that the machine is work-
ed

¬

and their harvest of commissions
ought to be enough to satisfy anjone
For such Titanic battles as those which
Mr Kecne engages In to carry out the
purposi s of Mr Morgan Jie has not been
left without adequate weapons It 13 es-
timated

¬

that at times when unlimited
orders to buy Steel stocks were neccssarj
to keep up prices Mr Keene must have
required 1109000030 or more ha cash and
credits to cover his operations

These enormous purchases were all dis-
tributed

¬

and taken care of without caus-
ing

¬

an outward ripple on the face of
Wall Street The United States Steel
Corporation stocks were put out orlglnal
lj at 28 for the common and 80 for the
preferred Only once and that at the
worst time of the Northern Pacific panic
of Maj has the common stock fallen be ¬

low this price and then less than a point
while It has been as high as 5S and the
preferred run up to 102 Even with
strikes and rumors of strikes steel stocks
were not allowed to fluctuate more than
a point or two bejond the average
changes of the general list

The most critical time that Mr Keene
has had to meet was when the negotia-
tions

¬

were first broken off between the
mill managers and the Amalgamated As-

sociation
¬

and It became almost assured
that a great strike would follow For
two weeks Mr Keene did little but buy
before the tide turned

A sample of Mr Keenes methods was
exhibited about a week ago when Steel
common seemed determined to drop Mr
Keene pegged It at 40 The first offer
at that price was 300 shares Then came
lots of 3000 5000 and one of 8000 shares
Mr Keenes brokers took them all at 40

Once In a while a lot would be allowed
to pass to test the general market Some
sold at 391 The next moment Mr
Keenes hands were busy again and 40

was the mark
In ten minutes the rush to sell was over

and bujlng began Every thread that
led from Mr Keenes lair carried forth
orders to sell with caution nnd before
the day was over Mr Keene had dis-
posed

¬

of a handsome lot of stock at
prices profitable to the sjndicate

What amount the 200000000 underwrit-
ing

¬

syndicate may earn In profits Is as
yet only a matter of conjecture

DR ALVAREZS SUCCESSOR

UruRunyH New Iiiiiiiiee Minister
Credited Willi Aetlvltj

NEW YORK Aug 25 The new Minis ¬

ter of Finance In tho Republic of Uru-gua- j-

Senor Diego Pons successor of Dr
Dufort y Alvarez is credited with pos-

sessing
¬

greater activity than his prede-
cessor

¬

His accession to the Cabinet of

President Cuestas is viewed with satis-
faction

¬

by the newspapers at Montevideo
which say of him that he is a pushing
man relatively jonng for a Minister a

director of the Bank of the Republic the
owner of one of the principal vlncjards
in the country and a very estimable and
honest gentleman

Anriinoa of this the Montevideo
Times relates a queer proceeding or the
House of Representatives Senor Gan lo
j S intos had men suspendid with loss
of salary for thrci- - months for havlrw I

uel abusive language toward a fellow
deputy later on some friends of Senor
Garcia proposed nnd the ch imber assent ¬

ed without ilimur that the salarj sus ¬

pended should now be paid to him The
consequence is that binor Garcl is rault
Is punished by his having had three
months holiday on full pij nnd that
the public purse is imlcttd of about 8

peOS UUpilC lie sautrj puiu m liia wu- -
stitute

A lt Him rliiiicil in Ilre
SHENANDOAH Pi Aug 2 --Joseph

Mentzcr aged fiurteen jtars with a
ivimbcr of coinpinldrrs ignited a quartl
ty of ga olene the fnrnAr had purchased
for his pircnts mid-- ill Jumped throah
the names Mentzers cotMns more or
less siturated Willi the ilulj by carclcs
hindling qukklj tDokHlire and he was
enveloped in Ihmi fi rin soni- - dis
tance with hU rom unlon in pursjlt
and fell exhau Hd paltstrlans an 1 his
ci mpiniuns removed Ills clothing and
smlhcrcd tha llaues He Is fatally
burned ir

THE NEW SALT TRUST

A lf3000000 Corporation to Con-

trol
¬

Production
NEW YORK Aug 25 The Internation-

al
¬

Salt Company was Incorporated at
Treron N J last week with a nomi-
nal

¬

capital stock of 1250i The actual
amount of capital stock which its pro-
jectors

¬

expect to issue is estimated at
30000000
Nothing indicates more clearly the

growth of the trust Idea for special In-

dustries
¬

or the vast capitalization which
each of them will be forced to undertake
to keep control of Its trade and shut out
competition than the formation of this
new Salt Trust almost on the heels of
tho formation of an existing one which
two jears ago was reputed to control 93
per cent of the production of evaporated
salt in the United States

The older trust whose legal name Is
the National Salt Companj was organ ¬

ized under the laws of the State of New
Jersey on March IS 1899 Now the Na-
tional

¬

Salt Comoanj with its 12000000
of capital stock is become onl- - the nu-
cleus

¬

of the bigger corporation This
companj reported net earnings last jcar
of l2C7a

It Is estimated that the United States
produces and uses every year about 1 --

COOOOU barrels of evaporated salt ani
about 6WO0O0 barrels of salt Each bar-
rel

¬

weighs 280 pounds This equals 504
000000 pounds or 2 520000 tons

The principal sources of evaporated salt
are the brine wells New York holds a
commanding place In this production
with her great Warsaw district and the
old Syracuse district but there are lm- -
potrant brine wells also In Michigan
Knnsas Ohio Texas and Louisiana

There are salt mines also at Rctsof N
Y while three are worked In louislana
Kansas and Michigan each of which has
one

At Salt Lake and on the Pacific Coast
salt is also made by evaporating the
waters of the lake and ocean by expos-
ing

¬

the waters In shallow pits as Is done
In Turks Island

Tho National Salt Company jcqulred
originally the Cayuga plant at Ludlow
vllle the Ithaca plant at Ithaca the Glen
plant at Watkins the Kerr plant at Rock
Glen the Bradley Empire Guinlock No
1 Guinlock No 2 Hawley and Warsaw
Flants at Warsaw tho Pearl plant at

Creek and the Pavilion plant at
Pavilion nil in this State this gave
it 90 per ceat of the evaporated salt pro-
duct

¬

of Ke York Later It bought the
United Salt Company or Ohio with plants
In Cleveland Pomeroy and Akron and
acquired by purchase or lease or 70 per
cent or the Michigan production secured
tne Hutchlnson Kansas Salt Company
of Karsas and a controlling Interest In
the Lone Star Salt Companj or Texas

Its total production is estimated at
8000000 to flonoOuO barrels or salt a jear
Since that tlm however there have
sprung up many Independent salt com-
panies

¬

which It Is desirable to control
The International Salt Company is ex¬

pected to absorb the National bait Com-
panj- the Canadian bait Company the
Itetsor Mining Company the Averj Salt
Manufacturing Company and the Ameri-
can

¬

Salt Company This would again
give to the trust an almost absolute
command of the production not only in
the United States but In Canada

AN AMERICAN XTLLED ABROAD

V Ilroolljn Vommi lilt by Falling
lee In Mv Itzerliunl

NEW YORK Aug 23 A cable despatch
received In Brdoklyn dated Belvedere
Switzerland told of the sudden death of
Mrs AVilllanX lVJckham Smith wife of
one of the members of the law firm of
Curie Smith Maxwell 22 William
Street Manhattan The despatch came
from Mr Smith and said that his wife
had been killed by a fall of Ice on a moun ¬

tain of Switzerland The message Is brief
and contains few facts

Mr and Mrs Smith and their child left
their home at 1153 Dean Street Brooklyn
for Europe last May They expected to
make a six months trip through England
Scotland and the Continent and return
to Brooklyn in October One of Mr
Smiths partners said yestcrdaj- - that he
had received occasional letters from the
tourists and that until their arrival In
Belvedere nothing occurred to ma the
trip

Mrs Smith was formerly Miss Ella Vcl
sor and had manj relatives and acquain-
tances

¬

in Brooklj n
William W Smith Is well known among

the lawjcrs of New York He Is a mem-
ber

¬

of the Lawjers Club of Manhattan
and the Lincoln and Union League Clubs
of Brooklyn

One of his partners said jesterdaj that
he expected soon to receive II --JT
tails or the accident Mrs Smith must
have been killed In a mountain climbing
expedition he said There appears to
be no other waj- - possible in which falling
Ice could have hit her

CAMPAIGNING IN CHILE

PlBnres on the Money Spent In Pres-
idential

¬

Elections
NEW YORK Aug 25 A Chilean paper
El Chileno gives figures about the

monej spent in electoral campaigns In
that Spanish American Republic In the
election of lt9 President Errazurlz who
died quite rctentlj spent nearlj- - 500000
pesos of his own monej and Senor Reyes
his competitor who was not so wealthy
as Errazurlz but who secured the finan-
cial

¬

aid of his friends spent about an
equal sum

It appears that during the latest elec-
tion

¬

for the Presidency Senor Gezman
Riesco who was the winner spent 490
000 pesos and Senor Pedro Montt the un-
successful

¬

candidate no less than 750000
pesos Whence came all that monej
asked El Chlleio And It answers

From the purses of the richest cabal
leros adding Who will saj now- - that
Presidential elections do not produce any
good in countries of democratic Institu-
tions

¬

THE OFFSPRiHG
CF HEREBBTARY
BLOQB TABSIT

Scrofula is but a modified form of Blood
Poison and Consumption The parent
who is tainted by cither will see in the
cuiiu tue same disease
manifesting itself in
the form cf swollen
glands of the neck and
throat catarrh weak
eves offensive sorest

- i 11 V

iciiiiuica wuiii swell--
ing sure signs of
Scrofula There my

im
sms v r 7v33l

wWjT 1J aiDcnocxiemaisifjnsior u
a long time for the disease develops slowly
in some cases but the poison is in the
blood and will breakout at the first favor-
able

¬

opportunity S S S cures this wast-
ing

¬

destructive disease by first purifv ing
and building up the blood and stimulating
and invigorating the whole system

J M Seali 1 15 Tublic Squire tashv illeTenn
savs Ten years ego my daughter fell and cut
her forehead Trom this wound the glands on
the side of her face hccames rollcn and butstc d
Some of ir e belt doctors here and elsewhere
atfnded her without any benefit We decided
iu iry o o o uuu u lew uoillcs eurcu acr cu- -
ttrely

M

mates nevr and pure
blood to nourish and
strengthen the body
and is a nnsitivc and

tZSsy safe cure for Scrofula
It overcomes all forms of blood jkhsoii
whether inherited or acquired nml no
remedy to thoroughly and effectively
cleanses the Mood If you have nny
blood trouble cr jour child has inherited
some blood taint tal e S S S end get
the blood ii good condition and prevent
the disease doing firthcr damage

Scud for our free book and write our
phvsicians about vour case Wcraake no
charge whatever for medical advice

Tiir CWiFT CPECIFIG CO AILANTA GA

PALL OF A GIANT METEORITE
TItp Earth Mnile 10 Tremble kmr Ios

AnKcler
LOS ANGELES Aug 25 With a crash

that made the earth tremble for thirty
miles around a meteorite of prodigious
size nnd remarkable shape fell In tli
mountains nbout twcntj--flv- e miles
northwest of here Just before dusk a
few- - evenings ago in every town In
southern California and on ships hun-
dreds

¬

of miles out at sea the torelgn
mass black and fiery by turns --was seen
shooting across tho sky scermngij- - not
at a great rate of speed A loud hissing
as of steam escaping from a hundred
boilers emanated from the huge body
and the report when It struck the ground
was not unlike the deep rumbling of
thunder though louder bcln distinctly
heard at Santa Paulo thirty miles rrom
the probable scene of the terrific colli-
sion

¬

From carerul comparison of the re-
ports

¬

made bj- - fortunate observers at
manj-- points It is determined that the
meteorite which is believed to be one of
the largest ever seen dropped about the
head of the Castalc Valley in the Sierra
Madre Mountains fifteen miles rrom lill
more and a thorough search Is now being
made In that region Thomas F Arundell
or Fillmore heading the partj- - A dis-
covery

¬

of the greatest scientific import-
ance

¬

and or wide Interest Is dally expect ¬

ed The arduous undertaking of scouring
the rugced mountains and deep canjons
will be vlgorouslj- - prosecuted until crvery
foot of ground In that section shall have
been covered The men who are out be-
lieve

¬

that they will have a fortune If
they can find what they seek

Irank and Norman Arundell sons of
the Mr Arundell mentioned had perhaps
the best v lew of the spectacle They were
in a branch or PIru Canjon ten miles
irom tne head or the Castalc Valley and
the falling bulk seemed to soar directly
over them though undoubtedly much fur-
ther

¬

away than It appeared it was a
rough octagon In outline and turned slow-
ly

¬

end over end as it descended One side
was dark and the other had the bright
glare of burning sulphur The effect was
heightened bj- - the steady revolutions
which lent it a weird aspect The joung
men agree that it must have been any-
where

¬

from 500 to 1000 feet In diameter
at the centre

The Arundells were terror stricken but
thej-- watched closely in the hope of being
able to locate the spot of descent When

e vast form neared the ground little
stars burst forth In showers and when it
struck there was a violent trembling and
a roaring like the firing of heavj-- artil-
lery

¬

It Is believed to have detonated as
it reached the earth and there is no
telling what the fragments may reveal If
ever found

To observers at a distance and there
were manj- - the disturbing eement in the
upper world was a beautiful sight re-
sembling

¬
a huge ball of electrical blue

slowly unwinding a line of red fire as it
rolled over and over in its clumsj- - down-
ward

¬

course The luminous train lasted
at least a second and some say two or
three seconds

The course traversed was apparently
southwest though difficult to determine
with any degree of accuracy

MAIniA MAKES YOU AVE VIC
Craves Tasteless Chill Tonic makes you stron

BAMvS AMI TIILST COMPASIES

THE RIGGS NATiMTBANK
or wAsniscTov b a

Capital 500000
EunrLus twoooj
UlDniDED PROflTS 100 0

EXCHA GE OK
LKGLASD IRELAND FRACE and GE11LJ n

Letters of Credit
ATAJLABLF IX ALL FOREIGN FABTa

BINS COLLECTIONS
0 DEPS FOR 11VEST1IEST3

ETOfTKS AND BONDS

MONEY WANTED AIU TO LOAN

CASH TO LOAN
OS FUUMTCJH15 WAOS ETC

rlthout rtn oTfcl from your possnion nd la 9
amount bom 10 to o00- - Cur rates are the
cheapest tod you can miVt jour own temu
Loans made within tbret hours from the tima
ou apply We lean or the interest only and

do rot want jou goous so you need haTe ns
lear o losing them Our ofce are up n tha
fifth floor away from the street and are ao ar¬

ranged that we can ensure strictest privacy Drop
in and get our rate

rOTOMAC GUARANTEE LOAN CO
KS930 F ST NfcAIt flTJX NW

Room 74 Atlantic Building
Take Elerator to Fifth Floor

SALARY
toais to honest employes Think of It I We

loan money upon notes without security ot
any kind

It Will Cost You Nothing
To tall and allow ui to quietly explain why
we can save you money If you want money
quick see us today No delay Honey
waiting1 Courteous tieatment always We
want jour trade Tou want our money
Thats enouch to make the cleat We loan
money on Furniturr Pianos etc also at
reasonable rate

CAPITAL LOAN GUARANTEE CO
602 F Street N W

We Will Lend You Money
On your furniture pianos organs ttc and yon
can pay it back in an all wetkly or monthly pay ¬

ments

Absolutely No Delay
Our buclness la strictly confidential no effl

tarrasin questions to ask you Lowest rates la
the city Private offlc-- -i

COLUMBIA GUARANTEE CO

613 F Street NW
LOANS OF SJO

ANT UPWARD ON FURNITURE AKD riANOS
At lowest rates anil on the ar jou apply W
re loanlDiT en the Bull icr and Loan Assocation

rin ilitrn mjea the cost of cirrrlitA loans
much less than jou pa elsewhere ud allows 70a
to paj u on in an sizes cotes jou uesire run
ninf Irom cne to twelrc months It joa hare a
loan with some other company we will paj It
oil and sdrance 7011 more money 11 desired Rates
cheeriully given and no cost to you unless loaa
is nade Call and get rat s Trout room rst
floor

National Mortfrase Loan Co
625 F St N W

WHAT BS FAIRER
Tl an a straight business proposition to lend yoo
money to help you out o dilncultiesT It yon
bate Furniture Piano or other good security
we can help you out and the terms will be mads
te suit your convenience In rrns Call lo tee
as and set at the bottom of our business methods

EVANS COMPANY
107 C 6T K W

ROOM S First Fluor Rear Opp Tatent Offlce

LOANS ON
FURNITURE PIANOS c

lintiCV I yn ncl1 money give va a
IllUrilll call jou can make your own

terms as to rcpajmeni 01 ioj
anil the goods villi be left la
jour undisturbed possession
uur rotes twh picase ou as

MnHirV they- nre the lowest orU our
mUiiLI method ot loaning la tho best

nnd easiest No publicity Pri ¬

vate oillces

Washington Mortgage Loan Co

610 F CIO

IIERC IS yeur epportunity to procure a loan
on jour lumitarc or piano from a private party
at a Ion rate Address VOX 100 this oQlce

elO tf

MONEY TO LOAN OV APPROVED COIAAT
H1AL So delay CUAMES A DKEH Uoonu
0 and II VlcUeiolt Building 1110 F tit

Slimes- - lo lend un furniture and
IilulliiBl loiTest ril- - lVSTlUS A
CO- - lljuiu ill Warder builUlus

MOM LOANtK salaried pcope and retail mer
chants upon their own nsnies without security
eaiy pairenta TOLJlAN Room 19 o
It
tnviv Tf TCiAM at StX to 5 ner rent In cum
el iC0 to flOOua on V C real estate pay o3
t acii 6 pr inert pi es end becia anew alt
I jna tion con Iuctnl Hb economical considera
tlun or Lorro ri UU 1L bAUNUhH j CO

lijl k it nw

AMUSEMENT- -

Academy
PRICES ALTVAIS

Eves 81S oclocli

25c 50c
Best Seats

Mats 41S P M
TUES TI1UKS- - and

SATLIIDW

25c

the FAVonrr
FAM1LY THEATRE

Phone Main Ml
EVERY NIGHT AND

THREE MATS

The Road
to Ruin

Full of extraordina-
ry

¬
cn Immense

crowds will clamor
lor seat Thonf
lljin 34 ahead for

Gallery alwavs 15c I sc aU Tar when vou
AM Sets tteCTTCl I come
Sex WV THE OUKAT nirTK DI l

MOM SrJts no Special Labor Day Mon ¬

day Maimer Order ahead

TWICE DAILY

KERBS 300
TELEPHONE MAIN SI 5

THE INNOCENT MAIDS
and

Tho Carl Dammann Troupo
SIX JIRELOL EUROPEAN ACRODVTS
NEAT A FEU WINE OMW AND SONG

j COLISEUM i

i tars Aug 29 815 PM
1 MOST ETC1TINO OK RACES

MOTOR RACES
First Tune in ashington

I Between

t 4 of the Fastest Motor
I Cycles in America
I 4 GREAT RACES
1 AMATEUR EENT9
I WILL C ISIUAI Manager 4

Montgomery County Fair
ROCKVILLE MD

AUGUST 27 S S3 30
Tuesday edrtsday Thursday Friday

RACKS EERY 1111
2S00 Entries In Poultry Slion- - Grandest Stock

Show Fver been All Ilreeds Represented
FREE ACRORAT1C SHOWS EVERY AFTER NOO

Special Tram 1215 pro Wed Tours Fn
ROUND TRIP M a B O R R Including
admission Round Trip 20c via electric cars ad
mission 50c

BASEBALL
TODAY

CLEVELAND vs WASHINGTON
GAME CALLED I 30 P M

Admission 23c rand Stand SOc
Take II Street Cars direct to American Leagua

Part
NEST Cleveland August 27 and S

Free Vaudeville
Every night week Auj 19 by well known artists
Every Mondav GRAB B U5 DOCK Wednesdays
Hawaiian Hare Dance Fridays ROOSTER
DANCE

Columbia Pleasure Park
Terminus Columbia R R

EXCURSIONS

LABOR DAY OUTING
2 DAY LIMITED EXCURSION TO

NATURAL BRIDGE VA
hrf ffA COER3 ALL
P i 0J EXPENSES

Including railway fare meals en route and trans ¬
fer admission fee and one day hotel expenses
at Natural Bridze

A special train of vestibukd coaches ria
CI1ESPEKE OHIO IMILWIY will lea-
Washington 900 a m

SCXDVY Septenber 1

and arrive Natural Bridge 400 p m Returmor
leave atural Hndffe 3 CO p m

MOXDVY September 2
and arrive ammeter 19 00 p m

Over the Blue Ridge
Throush tne Shenandoah Yaller
From lite 1otomac to the Jarne -

A most delightful and interesting journey--
J4TUnL BKIDCE ranks amon r the great

wonders of the vorld It U 215 feet hmh 10
feet wide and has a span of JX feet Marshall
proclaimed it to be Gods greatest miracle- - m
stone

The pedal will be under the immediate
supervision of an experienced agent of the com ¬

pany who will look after the comfort of the
excursionists and ensure an enjoyable outing
first class in every particular

Tickets and full information can be obtainfd ata O offices 309 I4th st and 513 Pa ave and
B P Station H Y FULLER G P A

Chesapeake Beach
THE SALT WATER RESORT

ON THE BAY

HALEYS FULL CONCERT BAND

Trains Leave District Line Statio
VTrck Dajs 10 30 a m JO p m 00 p m
Sundays 930 10 30 and 1130 a li 120 310

and 715 p m

Returning Leave the Beaci
Week Days S 30 7 and 10 p m
Sundays 3 6 8 and 20 p m

Oniv 50c Round Trip
Columbia electric cars bearing red siffu rua

through to District Line station without trans ¬

fer
Way trains for local stations Ieav DLtrct Line

Station week aays 9 30 im and 5 30 p m
Sundays 9 30 am and 515 pm

Chautauqua Beach
Formerly Bay R de Round Trip 50c

Sea Bathing Crabbing1 Music Amusements
Buildinj-- lots for sale and tents for rent

B L O 910 a m 430 p m Sunday 910 145

MARSHALL HALL
Str Charles Macalester leaves at 10 a m

2 SO and fl 30 p m Indian Head trips every
eveninjr Surdays excepted at 6 30 p m

Sundays 11 a m 2C0 and 630 p m
FARE ROlD TRIP 25 Cents

Wines that cool
Virginia Ports and Clarets Orange Wine

and Raspberry Syrup are especially adapted
for summer use Only the hich srade kind3
here Price list on application

Chris Xander

FIACIAI

SCO 7th tt--
Phone HI

W 8 HIB3S GO

Bankers and Brokers
1419 F Street

New York Stock Kxrhange
Mtmlicrs WusliliiKtoii stock Ixihaiigc

I Chls Uoanl of Trotlt

fVloney to Loan
At AlA and 5 Par Cent

OS HEll ESTATE H D a
SO DELAY BEYOVD EXA1USATION Or TTTLB

WAL TEIl U ACKI il
704 llth St -

MOSET AT

4i and 5 Per Cent
Loaned on Real Lstate tn District ct Columbia

Lowest CommUaloa

HEISKELL McLERAN
NO F StTMt

No Doctors
Wanted when Vlarrers Safe Cure Is used lor
Lircr or hi ney disease Directions on Label
Sold It all LnijiUU

PIES CELEB CdPOUHO

31

I


